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Battery Backup Unit Battery Pack/Rack for Switching Mode

UPS Rectifier (SMR) Steted iy

Module d . )
25.6V / 17.9kW (7C) tl__ ol ﬂ AMR Battery Pack
Cabinet 48V / 50Ah
. 512V / 358.4kW (7C)
HV BBU (NCA) HV BBU (NCA) <15min backup Module (LFP)
234V / 6kW 189V / 11kW 51.2V /5.12kW (10)
30min backup 120sec backup 60min backup

Module w
25.6V / 10.2kW (4C)

B Cabinet E-bike Battery Pack
g 512V / 204.8kW (4C) Module (NCA) 36V / 48V 15-20Ah
HP BBU (NCA) 15~30min backup 46.8V / 2.56kW (1€)
50.4V/ 8.8kW 60min backup
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Morgan Stanley estimates the top 11 cloud players to
spend $621B on cash capex in 2026

Cloud Capex Spending ($B)
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Datacenter BBU LIB Pack for UPS SMR Battery IPC AR Head-Mount
Pack Devices (HMD)
PCBA for Al Drone Automotive Autonomous
Servers ECU / BCM Mobile Robot
(AMR)
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B HaBEERT - R FEBEAEN

3Q25 2Q25 3Q24 F 21 (%) FE1E (%)

=RWA 815.1 832.7 694.3 -2.1% 17.4%
=FEAN 173.6 204.3 150.9 -15.1% 15.0%
EETENE (%) 21.3% 24.5% 21.7% -3.2ppts -0.4ppts
=FEH 210.7 186.5 180.4 13.0% 16.8%
EEXEHE (%) 25.9% 22.4% 26.0% 3.5ppts -0.1ppts
=FMm -37.2 17.9 -29.5 -308.0% 26.1%
EEZFZE (%) -4.6% 2.1% -4.2% -6.7ppts -0.3ppts
=FRIMETR 7.7 -16.0 -10.6 -148.0% -172.6%
ETIpEN -29.5 1.9 -40.0 -1,658.7% -26.3%
FiiSHMEHR 4.1 6.6 0.3 -38.4% 1,323.0%
EERE AT ZZFN -19.9 4.2 -38.3 -577.0% -48.0%
JEFE (%) -2.4% 0.5% -5.5% -2.9ppts 3.1ppts
BEARBREER (FTatr) -0.10 0.02 -0.20 -600.0% -50.0%
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EI: a8 EERT - REFEAES

9M25 9M24 FEZ1E (%)

=EUA 2,521.2 2,345.9 7.5%
=R FEF 584.2 555.6 5.2%
EEEZFE (%) 23.2% 23.7% -0.5ppts
=%EH 585.6 504.3 16.1%
EEXEHE (%) 23.2% 21.5% 1.7ppts
=FMm -1.4 51.2 -102.8%
EEZFZE (%) -0.1% 2.2% -2.2ppts
=FME=™ -5.5 32.2 -117.2%
MADEA -7.0 83.5 -108.3%
FiiSHMEHR 12.7 2.9 334.2%
EREREAE ZFEN 7.2 82.6 -91.3%
FHE (%) 0.3% 3.5% -3.2ppts
EAXAEGREER (FraiT) 0.04 0.43 -90.7%
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EI: HaBESET - REFEEEN

3Q25 2Q25 3Q24
S8 % B g % G g %
RERANEIRE 1,001 18% 765 16% 1,615 33%
FEWIRRREE 927 16% 816 17% 972 20%
== 376 7% 474 10% 364 7%
ABE - MEKEE 1,620 29% 1,374 29% 1,218 25%
BEEBE 5,647 100% 4,756 100% 4,970 100%
meNgE 1,278 23% 1,503 32% 1,525 31%
REGTREE 166 3% 158 3% 216 4%
BERE 1,538 27% 1,728 36% 1,778 36%
e 4,108 73% 3,028 64% 3,192 64%
SEMFBLE=R
FEUIR AU E 88 K8 98 92 130
GFERBEEXE 60 64 57
FERIRAVEE XE 69 80 91
R EE KR 89 77 96
FERREZIIME (%) -2.5% 0.6% -5.1%
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E: EBEERT - RS FEAESN

= 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
SETON 1,580 2,145 1,520 1,459 1,042 1,327 2,455 3,404 3,279 3,110
E e 84 221 165 216 94 263 489 805 811 752
BASEF 575 -302 -255 -185 -285 -98 95 338 255 116
FEE TR ey 125 134 111 90 107 85 94 115 154 203
RBEES (IT) 2.99 -1.42 -1.20 -1.22 -1.88 -0.65 0.62 2.14 1.41 0.61
SRS F] (7T) 0 0 0 0 0 0 0 0 0.7 0.7
SIREEE (%) 0% 0% 0% 0% 0% 0% 0% 0% 50% 115%
s RAEIES 517 721 513 763 459 904 841 1229 2164 1798
KENE « ERDHE 609 552 454 380 405 418 418 453 555 1,289
BARE 2,024 2,136 2,136 1,512 1,512 1,541 1,555 1,680 1,903 1,915
AR B AE 2SR 2 (%) 33.4% -15.4% -14.9% -12.4% -22.9% -9.1% 8.4% 21.5% 10.4% 3.8%
& B (%) 40.8% 31.4% 27.4% 20.9% 35.5% 51.1% 58.4% 45.6% 37.7% 35.3%
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